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«3dkcnept PA» noarBepann KpeautTHoin pentunr NAO
«CoBkomdnor» Ha ypoBHe ruAAA

MockBa, 16 okTs6ps 2023 1.

PelTUHTOBOE areHTCTBO «JKCIEPT PA» MOATBEPAUIO PEUTHHT KPEIUTOCIIOCOOHOCTY HedUHAHCOBOM KoMmaHuu ITAO
«CoBkoMI0oT» Ha ypoBHE rUAAA. [IpOTHO3 TI0 PEUTHUHTY CTAGUIBHBIH.

[Ty6nuyHOe aKIoHepHOe 0011ecTBO «COBPEMEHHBIN KOMMepUYecKHH $roT» - KpynHeimasa B Poccuiickoil eneparnuy u
OlHa M3 KPYITHEHIINX MUPOBBIX CyIOXOOHBIX KOMITAHNH, 00ecreynBaonias MOpPCKUe epeBo3KYy HedTH,
He}TeNpoayKTOB U CKMUKEHHOTO Ia3a, a TaKiKe 00CIy KHUBalouas 1elbGoByIo pa3BelKy U JOObIIY yIIeBOLOPOIOB.

ATeHTCTBO MOJIO}KUTETBHO OIleHUBAeT NPOodUIb OM3HEC-PHCKOB KOMIIAHMU. ATEHTCTBO OILleHHMBaeT yCTOHINBOCTD K
BHEITHUM IIOKaM OTPACciIi MOPCKHUX IIepeBO30K Ha HEUTPaJIbHOM YPOBHE, COOTBETCTBYIOLIEMY OIleHKe OTPACIH
KJTI0YeBBIX TPY300TIIPaBUTENeH - BEpPTHUKAIBHO HHTETPUPOBAHHBIX HePTAHBIX U I'a30BBIX KOMIIAHUI, IPHHUMAS BO
BHHMMaHHe BOJIaTHIBHOCTb MHPOBOTO CIIPOCa U IIeH Ha DHEPropecypchl, a TakKe YINTHIBAS UKINIHOCTD B CIIMCAHNUAX
cTaporo ¢aoTa 1 3aKa30B OIIEPATOPOB Ha HOBBIE Cy/a, KOTOPBIE CHIBHO BIUAIOT Ha MUPOBOH CIIPOC HA TOHHAXK U CTABKU
¢dpaxTa. ATEHTCTBO OLIeHUBAET Oapbephl I BXOJA B OTPACh KaK OUYeHb BBICOKHE, TPEUMYIIeCTBeHHO BBULY OUY€Hb
BBICOKOH KallUTAT0EMKOCTH CEKTOPa X YHUKAIBHBIX KOMIIETEHIIUH B SKCIUIyaTaIlH CIEIUATN3HPOBAHHOTO
apKTHUYECKOTO GIIOTA.

PrpIHOYHBIE ¥ KOHKYPEHTHBIE TIO3UIINY TaKiKe OLleHUBAIOTCS MO3UTUBHO. KoMnlaHNA ABIgeTCA KPyITHeIINM
poccuiickuM onepaTopoM ¢oTa TaHKEPOB KiaccoB Suezmax, Aframax, MR, CIIT'-ra30oB0o30B, a TaKxKe JIEJOKOIbHBIX
CyZmoB cHabxkeHUs. KoMIaHus ollepupyeT JOCTATOYHO MOJIOABIM (IOTOM CpeqHUM Bo3pacToM 13 jieT. HaKkoIleHHbIN
H3HOC I10 JaHHBIM GHHAHCOBOM OTYETHOCTH COCTABIAN 41%. B paMKax HHIYCTPUATIbHOIO cerMeHTa (06CIyKBaHUA
me1bOBBIX POEKTOB U TPAHCIIOPTHPOBKH ra3a) KOMIAHUA 3aKIII0YAET TOITOCPOYHbIE TalIM-JYapTepHble KOHTPAKTHI C
GUKCHPOBAHHBIMY CTABKAMH, COM3MEPUMBIE C IIPOEKTHBIM CPOKOM QYHKITMOHHPOBAHUSA 00CIy>KMBAaEMBbIX IIPOEKTOB.
KiogeBble mpoekTsl BKIouaoT CPII-poekTs! «CaxanuH-1» u «CaxanuH-2», paboTy Ha TepMUHanIax Bapannei
(mouepree 06mecTBO [TAO «JIykoin», ruAAA, ctab.), Hobrli ITopT 1 itatdopme «IIpupasmomHasi», a Takxke CIIT-
npoekTax ¢ ydactveM ITAO «HoBaTak» (ruAAA, ctab.) «fAman CIIT» u «ApkTuk CIIT 2». B paMKax KOHBEHIIIOHAJIBHOTO
CEerMeHTa, BKIII0UAIOIIEro TPaHCIIOPTUPOBKY ChIpOH HepTU M HePTEIPOIyKTOB, KOMIAHUS 3aKII049aeT B TOM YHCIIe
IONITOCPOYHBIE TaWM-4apTepHble (TY) KOHTPAKTHI IS CHUYKEHUS BIVSHUSA BOJIATUIBHOCTH PHIHOYHBIX GPaXTOBBIX
CTaBOK. AT€HTCTBO MOJIOXKUTENBHO OLIEHUBAET IIPEACKa3yeMOCThb BBIPYIKHU OJ1arofaps pocTy 00beMoB TalM-4apTepHbIX
KOHTPAKTOB B pe3yJIbTaTe 3aKII0UYeHHs JOITOCPOYHBIX TaliM-4apTepPHBIX KOHTPAKTOB B KOHBEHIIMAIBHOM cerMmeHTe. [1o
cocTosiHUIO Ha 30.06.2023 monsa BeIpyuku TU-sKBUBaNIeHTa, 3apaboTanHas 61arogapa TU koHTpakTaMm cocTaBuia 61%,
13 KOTOPBIX 30% MPUXOAUTCSA Ha MHAYCTPUAIIBHBIN CETMEHT, 31% - Ha KOHBEHI[MOHAIBHBIH. COBOKYITHAS
3aKOHTPaKTOBaHHas BBIPYyUKa KOMIIAaHHMU KaK B MHIyCTPUalIbHOM, TaK U KOHBEHIIMOHAJILHOM CeTMeHTax 0e3 ydeTa
IIOJIell B COBMECTHBIX NPeAIPUATHUSIX cocTaBiseT 11 mupp noit. [To uroram 1 mir. 2023 KpymHEHNIIeH cTaTbeil BBIPYYKU
KOMITAHMH Ha OCHOBe TaliM-4apTepHOT0 SKBUBAJIEHTa ObLIN IIepeBO3KHU ChIpol HedTH ¢ moneit 53%. Kommnanus
olepupyeT MINPOKOI reorpadreil MapIIpyToB [I€PEBO30K U 06/1a1aeT AUBEPCUPUIIPOBAHHON 623011 3aKa34YHKOB, C
IoJell KpyImHEeNIIeH IpyIbl 3aKa3YHMKOB B CTPYKTYpe TaliM-4yapTepHO BEIPYYKH 110 utoraMm 1 nr. 2023 Ha ypoBHe 24%.

[Tpodunb $HHAHCOBBIX PUCKOB TaKke II03UTUBHO OlleHUBaeTCS areHTCTBOM. B paMKax rojia, mpouleanero ¢ MOMeHTa
MPUCBOEHUS PEHTHUHTa, KOMIIAHUS SABIseTC 6eHePpUIapOM YCTOHYNBO BEICOKMX CTABOK Ha CIIOTOBBIE IIEPEBO3KHU
HedTU 1 HePTENPOLYKTOB KOHBEHIIMOHAIBHBIM (JI0TOM, BBI3BAHHBIX KAk CTPYKTYPHBIM AedUIINTOM TOHHAMKA
MupoBoro ¢pJoTa, Tak U peMuell B pbIHOUYHBIX HUIIIAX, B KOTOPBIX OllepUpyeT KoMIaHuA. KoMnaHus xapakTepusyeTcs
HU3KOH NOJIrOBOH Harpy3koi Ha ypoBHe 0.4 B TepMUHaX COOTHOLIeHUd yncToro gonra k EBITDA no pesynsTaTam rofa,
sapepuusuierocs 30.06.2023. ITo uroram roga, 3apepursirerocsa 30.06.2023, mpoLieHTHaA HArpy3Ka HaXOoWIach Ha
HU3KOM ypoBHe — cooTHoleHHne EBITDA K NMpoLeHTHBIM pacxofgaM CoCcTaBUIo 14.1. ATeHTCTBO IIpenIonaraetT, YTo
KOMIIaHUS IIPOIOIIKUT MPUAEPIKUBATHCSA KOHCEPBATHBHON GUHAHCOBOH IMONMUTHUKY U He OyIEeT IIPUBIEKATD
CyIlleCTBEHHBIE 0O0'bEMBI HOBBIX 3aMMCTBOBAaHUH Ha CPEIHECPOYHOM FOPHUBOHTE, KPOMe TIAHOBOTI'O ITOCTYIIIIEHNS 6 paHee
3aKa3aHHBIX CYyJOB Ha YCIOBUAX GMHAHCOBOI'O TU3MHTIA, & TOUEYHbIE IIOKYIIKH CY/I0B, IPH HAJIMYUH BO3MOXKHOCTH, OYIAYT
doHAMpPOBaTHCA U3 ONEPALIIOHHOTO AEHEKHOTO0 TIOTOKA. [loiroBas Harpyska kommnanuy Ha 30.06.2023 6b11a
IUBepcUPUIINPOBAHA U IIPEICTaBIEHA IBYM BBIIIyCKaMU POCCUHMCKUX 3aMeIAloIINX 1 I0aHEBBIX 00JIUTAlINH, a TaKKe


https://raexpert.ru/ratings/credits/
https://raexpert.ru/database/companies/sovkomflot/
https://raexpert.ru/database/companies/sovkomflot/

0aHKOBCKUMU KpeguTaMu 1 JIM3UHI'OM.

Ha ¢oHe Mo3uTUBHOM PHIHOYHON KOHBIOHKTYPHI KOMITaHUS TPOAEMOHCTPHUPOBaa peHTabenbHocTh o EBITDA 1o
uToram roaa, 3asepumusirerocs 30.06.2023, Ha ypoBHe 79%. [laske ¢ y4eTOM IPeINOIIOKEHUN 00 OXJIasKIeHUU CTABOK
¢paxra B 2024 rona, oxkugaeMas peHTabelIbHOCTb OyIeT IpeBhIaTh 65%. C TOUKH 3peHUs IPOTHO3HOH TUKBUIHOCTH,
¢$rHAHCOBO IPOPHIb KOMIAHNUY IIOIEPKUBAIOT OJIArONPUATHBIE CTABKY Ha GpaxT, BHAYUTENbHBINH 00beM
IOJTOCPOYHBIX TAMM-4apTEPHBIX KOHTPAKTOB B 000X ceTMeHTax 613Heca, CUIbHBIN ONEePAI[MOHHBIN IeHEeKHBIH II0TOK
KOMITaHUH BMecTe ¢ KOMPOPTHBIM IpadpUKOM IoraleHys 3aMMCTBOBAHUH U HUBKUMH 00beMaMy HHBECTUIIMOHHBIX
3aTparT Ha [oJep:KaHre U INIaHOMEepPHOe 0OHOBIeHHe fAelicTRyomero ¢aora. KpynHe i Teky i HHBECTUIIOHHBIH
[IPOEKT KOMIIAHUU peanusyeTcs Ha 6a3e coBMecTHOro ¢ [TAO «HoBaT3k» IpeIpUsITHs, I0Ipa3yMeBalollero 3aKkas3 cepuun
ra30BO30B JIJIs I[eJIel UX MMOCIeyolero ¢ppaxra v SKCILTyaTaluu i nepeBo3ok CIIT ¢ npoekTa «ApKTUK CIIT 2».
dUHAHCHPOBaHNE CTPOUTEIHCTBA IIOJIHOCTBHIO OPTaHU30BaHO 110 TU3UHIOBOH cXeMe. AT€HTCTBO IIPeIIosIaraeT, YTo [Ipu
Hocleqylolle! epefayde CyL0B B paMKaxX GUHAHCOBOIO TU3UHTA Y KOMIIAHMY He BO3HUKHET 110 OTHOIIEHUIO K
JIM3VHTOJATEINIO TOJITOBBIX 0043aTeIbCTB, U, TAKUM 00pa3oM, MpodHIb AOITOBOM HArpy3Ku KOMIIAHUY CYIIeCTBEHHO He
nsMeHurcsa. KoMmnaHus He moJiBepskeHa CyllleCTBEHHOMY BaJIIOTHOMY PUCKY ITpH 6a30BOH BaIl0Te KOHTPAKTOB U
60IBIIMHCTBA pacxodos B fo. CIIIA, a Takke HO/IapOBOM KpequTHOM nopTderte.

B 6710K€e KOPIIOPATUBHBIX PUCKOB areHTCTBO 0TMEYaeT KOHIIEHTPHUPOBAHHYIO CTPYKTYPY COOCTBEHHOCTH —
MasKOPUTAPHBIM aKIIOHEPOM c JoJeit 82.8% B kanuTase aBnseTcs Poccuiickas defepaliys, mpoyne akIuy, 3a
HCKITI0YeHNeM KBa3UKa3HauYeCKoro nakera B 1.6%, HaXofATcsA B CBOOOAHOM obpalieHny. B KoMITaHUY BBICTPOEHa
pasBuTas 3pPeKkTHBHAS CLCTeMa KOPIIOPATUBHOTO yIIpaBIeHUA U PUCK-MeHeI)KMeHTa. YUUTbIBasA CHCTEMHO-
3HAYMMBIH CTATyC KOMITAHMY KaK KJII0YE€BOT0 UTPOKA Ha POCCUICKOM PBIHKE U 3aBHCHMOCTD CMEXKHBIX OTPaciiei
SKOHOMUKU OT €€ KOPPeKTHOTO PyHKIMOHNPOBAHYS, & TaKiKe BBICOKYIO CTelleHb BIUSHUSA TOCyLapcTBa depes
aKLIMOHEPHBIH KOHTPOJIb U ONTOCPENOBAaHHYI0 GUHAHCOBYIO MOIAEPIKKY (HATPHUMep, SMUCCHS HOBBIX aKI[UI ITPU
npoBenéHHOM IPO 1 perHBeCTUPOBaHME MTOIyYeHHBIX CPECTB B PA3BUTHE 00IIECTBA), aT€HTCTBO BBIIESET CHIIbHBIN
dakTop NoAmEPKKU CO CTOPOHBI FOCYIapPCTBA.

AxTuBbI [TAO «COBKOMIIOT» 110 JAHHBIM KOHCOMUAUPOBAHHOM OTYETHOCTH 110 cTaHAapTam MC®O Ha 30.06.2023
cocTaBuiIu 6.8 MIIpH JOJUL., KanuTast 4.7 MIp[ Ko/l Beipyuka 3a 1 nr. 2023 rofia Ha OCHOBe TaliM-4apTepHOro
SKBUBaJIeHTa cocTaBuia 1.08 Mipz Aot

KonTtakTs! 111 CMU: pr@raexpert.ru, Temn.: +7 (495) 225-34-44.

KpenutHbil peiituar ITAO «CoBkoMoT» 611 BriepBbIe omryonnkoBas 20.10.2022. [Tpenplaymmuil peiTHHTOBBIH
IIpecc-penus 110 JaHHOMY 00beKTy pefiThHra 6511 orryonnkoBas 20.10.2022.

KpenuTHbIN peATUHT MPHUCBOEH M0 POCCUNCKOI HAITMOHATIBHOM 1IKAIe U ABISIETCS JOITOCPOUHBIM. [lepecMoTp
KpeIUTHOTO peHTUHTa U ITPOTHO3a TI0 HEMY 03KUAeTCs He Mo3AHee rofia ¢ ATkl MOCIeHEro peHTUHTOBOTO
IeNCTBUA.

[Ipu IpUCBOEHUY KPEeIUTHOIO PEHTHUHIA IPUMEHSIACh METOIOIOI U IIPUCBOEHUS PEHTHHIOB KPEIUTOCIIOCOGHOCTH
HepHHAHCOBBIM KOMIaHUAM (BCTynuia B cuiny 01.08.2023) 1 MeTOI0IOTUA OLIeHKU BHEITHEro BIUAHUA Ha
KpeIUTHBIN pedTHHT (BcTynuna B cuiy 25.04.2023) https://raexpert.ru/ratings/methods/current.

[TprCcBOEHHBIN PEUTHHT U IIPOTHO3 [I0 HEMY OTPa’KAIOT BCIO CYIIECTBEHHYI0 MHGOPMAIINIO B OTHOIIEHUH 00'bEKTa
pediTuHra, uMmemouryocs y AO «JkcrepT PA», HOCTOBEPHOCTD U KaYECTBO KOTOPOI, 110 MHeHMIO AO «DKcrepT PA»,
SBJIAIOTCS HaAJIeKaIIMMU. KIloueBbIMY NCTOYHHMKAMU HHPOPMALIUHY, UCIIOIb30BAHHBIMU B PAMKAaX PEUTHHIOBOTO
aHa/IM3a, ABNANKCh JaHHbIe banka Poccun, ITAO «CoBkoMnoT», a Takxke AaHHBIEe AO «IKcnepT PA». MHbopmMarius,
ncrnomnbayemasa AO «IkcriepT PA» B paMKax peTHHIOBOIO aHA/IN3a, ABJISIIACh JOCTATOYHOH [7I IPYMeHeHU s
METO[,0JIOTUH.

KpenuTHBIN peATHHT ObLI IPHCBOEH B paMKax 3aKII0UeHHOro 1oroBopa, IIAO «CoBKOMGIOT» MPUHUMAJIO YIacTHE B
MPUCBOEHNUU PeUTHHTA.

Yucio y4acTHUKOB PeHTUHIOBOTO KOMUTETA OBbITIO JOCTATOYHBIM JI71d oOecniedeHrs KBopyMa. Bemymiuii
PEATUHTOBBIN aHAIUTUK MPEACTaBII YWieHaM PeUTUHTOBOr0 KOMUTETA GpaKTOPBI, BIUSIOMINE HA PEHTHHT, YWIEHBI
KOMUTETA BbIPA3WIN CBOM MHEHUS U IpeyiosKeHus. [IpencenaTenb peATHHIOBOIO KOMUTETA PeI0CTaBUI
BO3MOXKHOCTB KaXKOMY WIeHY peITHHIOBOI'0 KOMUTETA BBICKAa3aTh CBOE MHEHIE 10 Hadasla IIPoLelyphl
rOJI0COBaHUS.

AO «3kcnepT PA» B TedeHHe NIocnefHNX 12 MecsAreB He oKa3blBano [IAO «CoBKOMIOT» JOMOTHUTENbHBIX yCIYT.
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KpenuTHble peliTuHry, mprcsavbaemble AO «JKcrepT PA», BeipaskaioT MHeHHe AO «JKcrepT PA» OTHOCHUTENIBHO CIIOCOGHOCTH PEHTHHTYEMOTO
nuIa (SMUTEHTA) UCIIONHATD IPUHATHIE Ha cebs GprHAHCOBbIe 00s3aTeNbCTBA U (M) 0 KPeAUTHOM PHCKe ero OTHAeIbHbIX GUHAHCOBBIX
0043aTeNbCTB U He ABIIAIOTCSA yCTAHOBIEHNEM GAKTOB WM pEKOMEHALIMEN [TOKYIaTh, IePoKaTh UM IPOJABATh Te UM UHbIE IIeHHbIe GyMaru
WY aKTUBBL, IPUHUMATDh HHBECTUIMOHHBIE PeIIeHN.

ITpucsBauBaeMble AO «DKcrepT PA» pelITUHTH OTPaskaloT BCIO OTHOCAILYIOCA K 00bEeKTY PEHTHHIa U HAXOAAILYI0CA B pacropsakeHun AO
«JkcnepT PA» nHpopMalinio, Ka4ecTBO U JOCTOBEPHOCTH KOTOPOH, 110 MHEHHIO AO «IKCIIEPT PA», ABIAIOTCS HAJIEKAIINMU.

AO «3kcrepT PA» He IIPOBOIUT ayAUTa IPECTaBI€HHON PeHTUHIYEMBIMHU JIMI[AMH OTYETHOCTH U MHBIX IAHHBIX U He HECET OTBETCTBEHHOCTD
3a UX TOYHOCTb ¥ ONHOTY. AO «JKcnepT PA» He HeCET OTBETCTBEHHOCTH B CBA3H C JIIOOBIMU ITOCTIEICTBUAMHY, UHTEPIIPETALUAMY, BBIBOJAMU,
PEKOMEHIALNSAMY ¥ UHBIMU IeHCTBUAMH TPETHUX JIUII, IPSIMO WIN KOCBEHHO CBA3aHHBIMU C PEHTUHTOM, coBepIIeHHBIMU AO «JKcrepT PA»
PENTUHTOBBIMU IEHCTBUSAMY, & TaKKe BBIBOJIAMU U 3aKII0YEHUAMH, COIEPKAIUMUCS B IIPECC-Pein3ax, BhIylleHHbIX AO «DKcnepT PA», win
OTCYTCTBHEM BCETO IIePedrCIIEHHOrO.

[pencrasneHHas nHGOPMAIMA aKTyalbHa Ha 1aTy e€ myonukanuu. AO «DKcrepT PA» BipaBe BHOCUTb U3MEHEHUSA B IIPEICTaBIEHHYIO
nH$opMaIuio 6e3 OMOIHUTEIBHOTO YBeJOMIIEHH, €CIIU MHOE HE OIIPeJleIeHO IOT0BOPOM C KOHTPAreHTOM WU TpeOOBaHUAMU
3aKoHopaTenbeTBa PO. ENMHCTBEHHBIM UCTOYHUKOM, OTPAsKaIOIIUM aKTyaJIbHOE COCTOSIHHE PeUTHHTA, SBJIAeTCS OPUITNATbHBIN HHTepHEeT-
cait AO «Jxcrept PA» www.raexpert.ru.



